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NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 26th Annual General Meeting of
The Konark Urban Co-operative Bank Ltd., Ulhasnagar - 421003,

will be held on 06th November, 2024 at 11:00 am
at Hira Marriage Hall, 3rd Floor, Rattan Shopping Complex, Aman Talkies Road, Ulhasnagar - 421003.

The following business will be transacted at the meeting :
1.    To read and confirm the minutes of the last Annual General Body Meeting held on 20th September, 2023.
2.    To consider and adopt the Annual Report of the Bank for the FY 2023-24, Audited Balance Sheet and
       Profit and Loss account for the year ended March 31, 2024.
3.    To consider and adopt Statutory Auditor's Report from M/s. LKS & Co. for FY 2023-24 and also
       rectification report of the earlier audit.
4.    To ratify the appropriation of Profit/Loss for FY 2023-24.
5.    To consider and discuss the proposal for merger of The Konark Urban Co-operative Bank Ltd., 
       Ulhasnagar, with any other Financially Sound and Well Managed Bank.
6.    To transact any other business with permission of the Chair.

Place : Ulhasnagar

Dated : 18th October, 2024

Yours faithfully,

Sd/-
C. T. Kariya

Chief Executive Officer

Sd/-
Vishal V. Jadhavar

Administrator

Note :
1.    If the meeting is postponed for want of quorum the same will be held at 11.30 a.m. on the same day at the 
       same place and the agenda of the meeting will be transacted at such meeting irrespective of the quorum.

2.    Members desiring to have any information or offer suggestions or put any queries are requested to do so in
       writing/ E-mail the same to Head Office of the Bank at least five days in advance before the date fixed for
       the meeting. Please note that Questions not related to agenda will not be discussed in the meeting.

3.    Share Certificate are ready till date and all shareholders are earnestly requested to collect their Share
       Certificate from the Bank at the earliest and also to inform change of address, if any.

4.    Inspite of our repeated requests, the members are not informing change in their address, due to which the
       Notice of Annual General Meeting are returned undelivered. The members are once again requested to
       intimate their correct address to Head Office for future correspondence, if any.

5.    Only Shareholders of our Bank are allowed to attend the Annual General Meeting and the accompanying
       persons if any, will not be allowed to attend the Meeting.

6.    Further, the members are once again requested to submit latest KYC documents if not submitted earlier.

onar
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APPEAL & REQUEST

1.   SHARE CERTIFICATE:

      The shareholders who have not collected the share certificates are

      requested to collect the same at the earliest from the Bank's Head Office

 2.  INTIMATION OF CHANGE:

      Members are requested to intimate changes, if any, in Nornination, 

      Address, Status, latest KYC documents etc. so as to enable us to update

      our records.

3.   NOMINATIONS:

      All our shareholders can avail nomination facility for their respective 

      shares. Those who have not availed the same, kindly do so at an early date

.

4.   REQUEST OF THE BANK:

      Shareholders are requested to introduce "The Konark Urban Co-op. Bank 

      Ltd." to their Relatives, Friends, Acquaintances and support the bank for its 

      growth and progress to achieve Greater Heights.

5.   PROTECTION:

      All the deposits upto Rs. 5.00 Lakhs with the Bank are covered by Deposit

      Insurance and Credit Guarantee Corporation (Govt. Body). The Bank is 

      paying the premium regularly
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1.    Urban Co-operative Bank Division, Reserve Bank of India, BKC, Mumbai.

2.    Commissioner of Co-operatives and Registrar, Co-operative Societies, 

       Maharashtra State, Pune.

3.    Joint Registrar, Maharashtra Co-operative Society, C.B.D., Belapur

4.    District Deputy Registrar, Maharashtra Co-operative Society, Thane.

5.    Assistant Registrar Co-operative Society, Kalyan.

6.    Our Statutory Auditors, M/s. L.K.S & Co., Pune.

7.    Our Internal/concurrent Auditors, M/s. Tinku Ahuja & Associates, Ulhasnagar.

8.    Our Bankers:

       a)  Axis Bank Ltd., Ulhasnagar

       b) YES Bank, Ulhasnagar

       c) IDBI Bank, Ulhasnagar

       d) Bank of Baroda, Ulhasnagar

       e) Saraswat Bank, Ulhasnagar

9.    Reserve Bank of India College of Agriculture and Banking, Pune, Vaikunth 

       Mehta National Institute of Co-operative Management, Pune.

10.  Indian Bank's Association, Mumbai.

11.  Konkan Nagari Sahakari Bank's Association Ltd., Kalyan

12.  The Maharashtra Urban Co-operative Bank Federation Ltd., Mumbai.

13.  National Federation of Urban Co-operative Banks and Credit Soc

       Ltd., New Delhi.

14.  Local and National Press who have been highlighting our performan 

       achievements from time to time.

ACKNOWLEDGEMENT
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Dear Shareholders, Ladies & Gentlemen,

I, Shri Vishal V. Jadhavar, the Administrator of The Konark Urban Co-operative Bank Ltd., Ulhasnagar, 
thWish you all Very Good  Morning and a warm Welcome to the 26  Annual General meeting of your 

Bank.  

At the outset I, appreciate your patronage, support and your concern and long lasting relations with  

our Bank.

  

I have been appointed as Administrator of your Bank consequent upon AID ( All Inclusive Directions) 

Under Section 35 A of the Banking Regulation Act, 1949  imposed by Reserve Bank of India.  I have 

taken charge of the Bank in a situation when Bank was facing financial imbalances and the parameters 

of the Bank such as CRAR (Capital Risk to Asset Ratio) has reduced significantly and Bank has 

accumulated losses.  Due to the restrictions imposed by RBI it is a challenging job and it has become 

our prime responsibility to mitigate the problems and  hurdles due to which our Bank has been facing 

problems and for this whatever steps or efforts are required that we have been taking. Though RBI has 

restricted operations in the Accounts, however, we have taken all steps to get our customers the 

Insurance claim from DICGC and in the first lot the insurance claim of Rs.11.73 Crore has been 

received and disbursed to the customers.

After my taking charge of the Bank we have taken all possible efforts towards improving position of 

the Bank which includes curtailing recurring expenses to a great extent.  Besides this we have been 

taking all out efforts and exploring possibilities for infusion of Capital and raising the Authorized 

Capital of our Bank from existing Rs.5.00 Crore to Rs.15.00 Crore for which appropriate permission 

has been obtained from the Office of Commissioner for Cooperation & Registrar, Pune.  We have been

 in continuous touch with Commissioner Office, Pune, officials of DDR Thane and also RBI Officials 

who have been very kind enough to guide and support us in our efforts for coming out of the present 

situation.  The RBI has extended Directives U/s. 35A of Banking Regulations Act for a further period 

of three months.

We have given our Action Plan to RBI for revival of our Bank  which includes filing of Cases against 

NPA borrowers and we have already filed 20 cases before Assistant Registrar, Ulhasnagar, against 

chronic NPA borrowers and also allotted the job of execution of Recovery Certificates in 2 cases from 

whom a good amount of Recovery is expected.  

Administrator Speech
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Sd/-

(VISHAL V. JADHAVAR)

 ADMINISTRATOR

Dear Members, if our efforts for revival of Bank are materialized and restrictions by RBI are removed, 

then we shall try to remove or mitigate the  problems or hurdles  due to which our Bank has suffered 

and shall take the Bank to the new heights by taking all possible efforts in this direction like adding 

the new members with our Bank and bringing the socio-economic change by reaching out to all the 

sections of society at large, increasing CASA and giving fully secured  and permissible loans. Though 

this  shall again be a challenging job but we all are ready for it.

If our proposal for revival of our Bank is not materialized, then in that situation we shall explore other 

possibilities for existence of our Bank and for this your support and  co-operation shall be solicited.

We have circulated our Annual Report together with Audited Balance Sheet and Profit & Loss 
stAccount for the year ended 31  March, 2024 to the Shareholders as well.  I hope everybody had an 

opportunity to go through the same. 

I look forward to the continuous support of all the Esteemed Shareholders.

Thank You All for your attention !
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To,
The Members, 
The Konark Urban Cooperative Bank Ltd, 
Konark Plaza, Ground Floor, 
Near Sapana Theater, 
Ulhasnagar, Thane 412003

1. We have audited the accompanying Financial Statements of The Konark Urban Co-Op. Bank Ltd. 
Ulhasnagar which comprise the Balance Sheet as at 31 March 2024. Profit and Loss the Cash flow
statement and a summary of significant accounting policies and other explanatory information incorporated. 
The Returns of 03 Branches and of Head Office audited by us are incorporated in these Financial Statements.

2. Management of the Bank is responsible for the preparation of these Financial Statements that give true
and fair view of the financial position and financial performance of the Bank in accordance with the 
Banking Regulation Act, complying with Reserve Bank of India Guidelines from time to time. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and fair presentation of the financial statements that are free from material misstatement. 
whether due to fraud or error.

3. Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The Procedures selected depend on the auditors judgement, including the 
assessment of the risks of material misstatement of the financial statement, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our Audit opinion.

Management's Responsibility for the Financial Statements:

Auditors' Responsibility:
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Opinion
      6. In our opinion, and to the best of our information and according to the explanation given to us. read with 
          the Memorandum of Changes mentioned in paragraph 11 below and as reported by us in part "A" "B" & "C" 
          of our report, the financial statements give a true and fair view in conformity with the accounting principles 
          generally accepted in India:

          (a) in the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2024: and
          (b) in the case of Profit and Loss Account, the Loss of Rs.6,04,77,604.00 for the year ended on that date;
          (c) In the case of the cash flow statement, of the cash flows for the year ended on that date.

Emphasis of Matter

      We draw attention to point Internal Audit, of Notes to Accounts which emphasizes the continuing need to 
      strengthen internal control system and concurrent audit mechanisms. Our opinion is not qualified

Report on Other Legal and Regulatory Requirements

      7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 
          of the Banking Regulation Act. 1949 and Provisions of the Maharashtra Co- Operative Societies Act, 1960 
          and the Maharashtra Co-Operative Societies Rules 1961.
      8. Subject to the limitations of the audit as indicated in Paragraphs 3 to 5 above and paragraph 10 below, 
          we report that:
      a.  We have obtained all the information and explanations which to the best of our knowledge and belief were 
           necessary for the purpose of the audit and have found them to be satisfactory.
      b.  In our Opinion, proper Books of Account as required by Law have been kept by the Banks so far as it appears 
           from our examination of those books and proper returns adequate for the purposes of our Audit have been 
           received from the Branches/Head Office.
      c. The transactions of the Bank which have come to our notice have been within the powers of the
           Bank.
      d. The Balance Sheet, the Profit and Loss account and the cash flow statement dealt with by this report are in 
           agreement with the books of account and returns.
      9.As per Information and explanations given to us and based on our examination of the books of
      account and other records, we have not come across material instances in respect of the details
      mentioned in Rule 69(6) of Maharashtra Co-Operative Societies Rules, 1961

Other Matters:

10. No adjustments/provisions have been made in the accounts of the Bank in respect of matters usually 
dealt with at Central Office, including in respect of:

(a) Old unreconciled/unlinked entries at debit under various heads comprising Inter Bank/office Adjustments;
(b) Interest on overdue term deposits:
(c) To the non-compliance with the following accounting standard of the bank.
               i. AS-3 regarding preparation of cash flow statement which has not been prepared by the bank 
                   at regular interval.

11. The following is a summary of Memorandum of Changes submitted by us to the Bank management
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NOTES FORMING PART OF ACCOUNTS 
FOR THE YEAR ENDED 31ST MARCH, 2024

SIGNIFICANT ACCOUNTING POLICIES, NOTES FORMING PART OF ACCOUNTS AND
ST DISCLOSURES FOR THE YEAR ENDED 31 MARCH. 2024.

1.   Basis of Preparation:
a) The accompanying financial statements have been prepared under the historical cost 
    convention and they conform to Generally Accepted Accounting Principles (GAAP) in 
    India, which comprise the Statutory provisions prescribed under the Banking Regulation
    Act, 1949, guidelines of regulatory authorities and Reserve Bank of India  (RBI),
    Accounting Standards and guidance notes issued by the Institute of Chartered
    Accountants of India (ICAI) etc. as amended from time to time and the practices 
    prevalent in the banking industry in India.
b) The Financial Statements are drawn up in accordance with the historical cost convention and 
     ongoing concern basis.

The preparation of the financial statements, in conformity with generally accepted accounting 
principles, requires Management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities, revenues and expenses and disclosures of contingent liabilities at 
the date of the financial statements. Actual results could differ from those estimates. Management 
believes that the estimates used in the preparation of the financial statements are prudent and 
reasonable. Any revision to the accounting estimates are recognized prospectively.

3. Investments:

a) Based on the intention at the time of its acquisition, an investment is categorized as Held
To Maturity (H TM), Held for Trading (HFT) or Available for Sale (AFS) and subsequent 
shifting amongst categories is done in conformity with RBI guidelines:-

2. Use of estimates:

i. Held to Maturity' (HTM) comprising investment acquired with the intention to held 
   them till maturity.

ii. Held for Trading' (HFT) comprising investment with the intention to trade within 
    90 days of its acquisition.
iii. 'Available for Sale' (AFS) comprising investments not covered by (i) and (ii) 
above i.e. those which are acquired neither for trading purpose nor for 
being held till maturity.

A)  SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS:

b)  Investment classified as 'Held to Maturity' (H TM) is carried at acquisition cost. Any 
     premium on acquisition is amortized over the balance period to maturity, with a debit to 
     Profit and Loss Account. The book value of security is reduced to the extent of amount 
     amortized during the relevant accounting period.
c)  Investment under 'Held for Trading' (HFT) and 'Available for Sale' (AFS) are not 
     applicable for Bank as all the investments are categorized in 'Held to Maturity'
     (HTM) category.
d)  Investments are classified as performing and non-performing, based on the guidelines
     issued by the RBI. Also, they are grouped as follows:

1. Shares
ii. Government Securities
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4. Provisioning Of Advances & Overdue Interest Reserve:-

A) All advances have been classified under four categories i.e.
(i) Standard Assets,
(ii) Sub- Standard Assets,
(iii) Doubtful Assets and
(iv) Loss Assets in accordance with guidelines issued by the RBI from time to time.
B) Provision on advances categorized under sub-Standard, Doubtful and Loss Assets 
is made in accordance with the guidelines issued by the RBI.

In addition, a general provision has been made on all standard assets as per RBI 
directives.

Provisions (%)Category
Direct Advances to agricultural and SME Sectors

Commercial and Real Estate Loans

Other Standard Advances

0.25

1.00

0.40

C)  The Overdue Interest in respect of NPA Advances is provided separately under 
'Overdue Interest Reserve" as per directives issued by the Reserve Bank of India.

5. Fixed assets and Depreciation:
    a) Fixed Assets (except for Computers) are depreciated at the rates specified as per the 

    provisions of Income Tax Act on written down value method. Computers are 
    depreciated following Straight- Line Method at the rate of 33.33 percent per annum, 
    as per the directives issued by the RBI.
b) No depreciation is provided on assets sold or scrapped during the year.
c) On fixed assets put to use on or before 30th September of the financial year, depreciation 
    is provided for full year. On fixed assets put to use on or after 1st October of the financial 
    year, depreciation is provided for half year.
d) The addition to Fixed Assets is net off Excise Input Credit as well as GST Input Tax Credit 
    to the extent it is availed by the Bank.

6. COMPLIANCES OF ACCOUNTING STANDARDS:
6.1 Revenue Recognition (AS-9):

a) Items of Income and expenditure are generally accounted for on accrual basis except 
    otherwise stated.
b) Interest Income from Non-Performing Asset is recognized on Receipt Basis and not 
    Accrual basis as per the Master Circular no. RBI/2015-16/101
    DBR.NO.BP.BC.2 /21.04.048/2015-16.
c) Rent on Safe deposit lockers is accounted on receipt basis.

6.2 Emplovee Benefits (AS-15)

a) Bank's contribution to Provident Fund is accounted on the basis of contribution to 
    the scheme.
b) Bank has discontinued with the policy of Leave Encashment vide Board meeting 
    dated 16/03/2016 Resolution No-6.
c) Bank's contribution to the LIC policy of Employees Group Gratuity is per the scheme 
    of LIC.

6.3 Segment Reporting (AS-17)

6.4 Related Party Disclosure (AS-18):

As per AS 18, the bank's Related Parties are as disclosed below:

Bank does not have segment wise business portfolio.
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Ÿ Nand Jethani, Chairman. 

Ÿ Suresh R.Jagiasi, Managing Vice-chairman

Ÿ Arjan Vatyani, Director 

Ÿ Sanmukh Manwani, Director. 

Ÿ Dhiraj Jethani, Director

Ÿ Rajendra Purswani, Director

Ÿ Amar Jethani, Director

Ÿ Dayal Raghuwanshi, Director

Ÿ Gurbux R Jagiasi, Director

Ÿ Lata Bathija, Director

Relatives of Key Managerial Persons

Ÿ Ratanlala Dholuram Jagiasi

Ÿ Sarladevi Ratanlal Jagiasi

Ÿ Dhiraj Ratanlal Jagiasi

Ÿ Raaynaa HeershBajaj (Heena S Jagiasi)

Ÿ Preeti Jagiasi

Ÿ Dhanvi Dulani

Ÿ Deepa Purswani

Ÿ Suresh Jethani.

Ÿ Sarla R Jethani

Ÿ Bipin A Jethani

Entities in which the Key Managerial Persons are interested

Ÿ Konark Infrastructure Ltd

Ÿ Konark Infrastructure Ltd J/V

Ÿ Konark Infrastructure Watersupply-UMC J/V

Ÿ Konark Infrastructure Ltd (Unit Goregaon Unit)

Ÿ Konark Nirman Pvt Ltd (Shirgaon)

Ÿ Konark Nirman Pvt Ltd

Ÿ Konark Enviro Project Private Limited

Ÿ Konark IP Dossiers Private Limited

Key Managerial Persons

Ÿ Rattan Properties And Projects Pvt Ltd

Ÿ Rattan Raj Life Spaces. Jethani

Ÿ Projects Pvt Ltd

Ÿ Jethani Infrastructures

Ÿ MS K P Hotels and Resorts
Ÿ Konark Foundations
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Ÿ Konark Builders

Ÿ M G Malhotra Trust

Ÿ Konark infotel Pvt Ltd

Ÿ Maruti Estates
Ÿ Konark landscapes

Ÿ Yash Enterprises

Ÿ Konark Infocomm Services LLP

Ÿ Konark Green Enviro Pvt Ltd

Ÿ Mahaveer Infrastructure

Ÿ ORH Wines

Ÿ G S Traders

Ÿ Konark Realties JV

7. The bank's related party balances and transactions for the year ended 31 March 
2024 are sumarized below:

Sr. No. Nature of Transaction

1

2

3

1

Transactions

Interest Paid

Interest Recieved

Rent Paid

ODFD

393.88

363.63

26.22

4499.63

O/s Balances

a) In conformity with Accounting Standard 29, "Provision, Contingent Liabilities and 
Contingent Assets", the Bank recognizes provision only when it has a present 
obligation as a result of a past event and it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligations, in respect of 
which a reliable estimate can be made.

6.5 Impairment of Assets (AS-28):

The bank has confirmed that there is no material impairment of any of its assets and as 
such no provision is required on account of Impairment of assets as per Accounting 
Standard 28 issued by The Institute of Chartered Accountants of India.

6.6 Provisions. Contingent Liabilities and Contingent Assets (AS-29)

Cumulative Amount 
(in Lakhs.)

1.  Any possible obligation arising from a past event, the existence of which will be 
     confirmed only by the occurrence or non-occurrence of one or more uncertain 
     future events not wholly within the control of the Bank; or
II. Any present obligation that arises from past events but is not recognized 
     because:

b) No provision is recognized for:

a) It is not probable that an outflow of resources embodying economic benefits 
    will be required to settle the obligation; or
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b) A reliable estimate of the amount of obligation cannot be made. Such obligations are recorded as 
    Contingent Liabilities. These are assessed at regular intervals and only that part of the obligation 
    for which an outflow of resources embodying economic benefits is probable, is provided for, 
    except in the extremely rare circumstances where no reliable estimate can be made.
c) Contingent Assets are not recognized in the financial statements.
d) Contingent liability not provided for :

a) Figures for the previous year are regrouped and/or re-arranged wherever necessary.
b) The Bank does not undertake any sale or purchase of securities under REPO transaction.
c) During the year, the management has taken various steps including risk categorization of customers in 
order to achieve the Compliance of KYC/AML guidelines regarding risk categorization of customers, multiple 
customer IDs and other related guidelines issued by RBI. However, there are certain cases where the 
same is not adequately reflected in the system generated reports and in some other cases, certain compliances 
are being ensured. The management is taking steps to ensure the necessary compliance of the same.

7. Other Notes:-

d) Reserves and Other Funds:
Amount received on account of Nominal Membership Fees has been transferred to
General Reserve .

GST is accounted for on Net basis i.e. Output liability of GST is net-off with Input Tax 
Credit (ITC). In case, eligible ITC remains unutilized, the same is carried forward and 
set-off subsequently. The ITC on expenses which is not allowable to be set-off as per 
GST law is expensed out in Profit and Loss Account.
The Bank capitalizes the 50% GST paid on Capital Assets in the books of account and 
claims Input Tax Credit "ITC" for the balance 50% GST paid on Capital Assets as per the 
provision of Goods and Service Tax Act.
The Bank accounts GST Output and GST Input through a common account namely "GST 
Payable / Refundable". The Bank should account GST Output and GST Input separately 
for each month and whenever the GST Return is filed, offset the accounts. and pay the
GST through GST Paid A/c.

e) Goods and Services Tax:

Sr. No. Details F.Y.2022-23 F.Y.2023-24

1        Bank Guarntees

2        UMC Taxes

3        Income Tax

0.50

215.84

216.34

0.50

215.84

216.34Total

(in Lakhs)

(As per RBI Guidelines vide Master Circular_July-2015

8. DISCLOSURE OF INFORMATION AS PER RBI GUIDELINES:

Sr. 
No.

Particulars 31.03.2023 31.03.2024

Capital to Risk Asset Ratio

MOVEMENT OF CRAR

(Rs. in Lakhs)

-93.06%

17.05
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INVESTMENT (Includes Govt. &

Other Trust Securities)

NPAs

Movement of NPAs

Profitable

13.13 16.94

0.26%
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Provisions Outstanding towards :
(As on 31.03.2024)

9. Issuer Composition of Non SLR Investments    (Rs. in Lakhs)

Opening Balance

Addittion During the year

reduction during the year

Closing Balance

Total Provision Held

Provisions made towards

10.

Opening Balance of amount transferred to DEAF

Add:- Amount Transferred to DEAF During the year

Less:- Amount reimbursed by Deaf towards Claims

Closing Balance of Amount transferred to DEAF

0.83

28.27

0.00

29.10

0.83

0.00

0.00

0.83

11.

12.  Foreign Currency Assets & Liabilities - NIL
13.  Deposits Insurance and Credit Guarantee, Insurance Premium has been paid up to date.
14.  RBI has imposed Monetary Penalty of Rs.1,00,000/- on our Bank on 04.12.2023  for levying 
       fixed penal charges towards shortfall in maintenance of minimum balance in savings bank accounts instead of 
       levying penal charges proportionate to the extent of shortfall.
15.  Appropriate permission has been obtained from the Office of Commissioner for Cooperation & Registrar, 
       Pune for raising the Authorized Capital of our Bank from existing Rs.5.00 Crore to Rs.15.00 Crore.
16.  No Awards were passed by the Banking Ombudsman..
17.  During the year ended March 31, 2024, the Bank's exposure to single borrowers and 
       group borrower were within the prudential exposure limits prescribed by RBI.
18.  Details of Waiver of Interest

Psus

FUS

Public Sector Bank

Mutual funds

Others

Provision held 
towards deprecition

Sr. 
No.

Issuer Amount
Extent of Below 
investment grade

Securities 

Extent of 
'unrated 

Securities' 

Extent of 
'unlisted 

Securities' 

1

2

3

4

5

6

Amount of Non SLR Investment is 856.80 Lakhs
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19.

18.  Fixed Assets - Valuation / Revaluation - NIL

AS PER OUR REPORT OF EVEN DATE 

For LKS & Co
Chartered Accountants 
FRN: 124481W

CA Pawan Kasat 
Partner 
Mem No: 132118 
UDIN: 24132118BKBELN4227 
Date: 27.06.2024

The Konark Urban Co-operative Bank Ltd

Sd/- 
Shri C.T.Kariya 

(Chief Executive Officer)

Sd/- 
Shri. Vishal Jadhavar 

(Administrator)
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.00

.00

.00
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