




(Common Man’s Bank)

THE                  URBAN CO-OP. BANK LTD., Ulhasnagar - 421 003.

Email : konark@konarkbank.com

Page 1

Notice is hereby given that the 27th Annual General Meeting of The Konark Urban Co-operative Bank Ltd., 

Ulhasnagar - 421 003, will be held on 26th September, 2025 i.e. on Friday at 12:00 noon at Our Head Office 

Address:- Konark Plaza, Ground Floor, Near Sapna Theatre, Ulhasnagar - 421 003.

The following business will be transacted at the meeting:

1. To read and confirm the minutes of the last Annual General Body Meeting held on 6th November, 2024.

2. To consider and adopt the Annual Report of the Bank for the FY 2024-25, Audited Balance Sheet and Profit & 

Loss account for the year ended March 31, 2025.

3. To consider and adopt Statutory Auditor's Report from M/s. V. G. Naikawadi & Co. for FY 2024-25 and also 

rectification report of the earlier audit.

4. To ratify the appropriation of Profit/Loss for FY 2024-25.

5. To ratify and approve appointment of Statutory Auditor for FY 2025-26, from the list of panel of Statutory 

Auditors approved by Co-Op Dept., Maharashtra State, Pune after due approval from Reserve Bank of India vide 

their Circular Ref. No. RBI/2021-22/25 Ref. No. DoS. CO. ARG/SEC.01/08.91.001/2021-22 dtd. April 27, 2021.

6. To transact any other business with the permission of the Chair.

Place : Ulhasnagar.
thDated : 09  September, 2025.

 Yours faithfully

 Sd/- Sd/-

 Mala K. Dawani Vishal V. Jadhavar

 Chief Executive Officer Administrator

NOTE:

1. If the meeting is postponed for want of quorum the same will be held at 12:30 p.m. on the same day at the same 

place and the agenda of the meeting will be transacted at such meeting irrespective of the quorum.

2. Members desiring to have any information or offer suggestions or put any queries are requested to do so in 

writing/ E-mail the same to Head Office of the Bank at least five days in advance before the date fixed for the 

meeting.  Please note that Questions not related to agenda will not be discussed in the meeting.

3. Share Certificates are ready till date and all shareholders are earnestly requested to collect their Share 

Certificate from the Bank at the earliest and also to inform change of address, if any.

4. Inspite of our repeated requests, the members are not informing change in their address, due to which the 

Notice of Annual General Meeting are returned undelivered. The members are once again requested to 

intimate their correct address to Head office for future correspondence, if any.

5. Only Shareholders of our Bank are allowed to attend the Annual General Meeting and the accompanying 

persons if any, will not be allowed to attend the Meeting.

6. Further, the members are once again requested to submit latest KYC documents if not submitted earlier.

NOTICE OF THE ANNUAL GENERAL MEETING
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APPEAL & REQUEST

1. SHARE CERTIFICATE:

 The shareholders who have not collected the share certificates are 

requested to collect the same at the earliest from the Bank’s Head 

Office.

2.  INTIMATION OF CHANGE:

 Members are requested to intimate changes, if any, in Nomination, 

Address, Status, latest KYC documents etc. so as to enable us to 

update our records.

3.  NOMINATIONS:

 All our shareholders can avail nomination facility for their 

respective shares. Those who have not availed the same, kindly do 

so at an early date.

4.  PROTECTION:

 All the deposits upto Rs. 5.00 Lakhs with the Bank are covered by 

Deposit Insurance and Credit Guarantee Corporation (Govt. 

Body). The Bank is paying the premium regularly.
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ACKNOWLEDGEMENT

1. Urban Co-operative Bank Division, Reserve Bank of India, BKC, 

Mumbai.

2.  Commissioner of Co-operatives and Registrar, Co-operative Societies, 

Maharashtra State, Pune.

3.  Joint Registrar, Maharashtra Co-operative Society, C.B.D., Belapur

4.  District Deputy Registrar, Maharashtra Co-operative Society, Thane.

5.  Assistant Registrar Co-operative Society, Kalyan.

6.  Our Statutory Auditors, M/s. V. G. Naikawadi & Co.

7.  Our Bankers:

 a) Axis Bank Ltd., Ulhasnagar

 b) YES Bank, Ulhasnagar

 c) IDBI Bank, Ulhasnagar

 d) Saraswat Bank, Ulhasnagar

8.  Reserve Bank of India College of Agriculture and Banking, Pune, 

Vaikunth Mehta National Institute of Co-operative Management, Pune.

9.  Indian Bank’s Association, Mumbai.

10.  Konkan Nagari Sahakari Bank’s Association Ltd., Kalyan

11.  The Maharashtra Urban Co-operative Bank Federation Ltd., Mumbai.

12.  National Federation of Urban Co-operative Banks and Credit Societies 

Ltd., New Delhi.

13. Local and National Press who have been highlighting our performance 

and achievements from time to time.
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Dear Shareholders, Ladies & Gentlemen,

I, Shri Vishal V. Jadhavar, the Administrator of The Konark Urban Co-operative Bank Ltd., 

Ulhasnagar, Wish you all Very Good Afternoon and a warm Welcome to 27th Annual General 

Meeting of your Bank.

At the outset I, appreciate your patronage, support and your concern and long lasting 

relations with  our Bank.  

I had conducted the Special General Body Meeting of the Bank on 01.03.2025 wherein the 

meeting it was decided for merger of The Konark Urban Co-operative Bank Ltd., Ulhasnagar 

with Smriti Nagrik Sahakari Bank Maryadit, Mandsaur (M.P.).

The members present in the said meeting had also given their consent for the same in all 240 

members have attended the meeting out of which 231 have raised their hand in favor of 

merger proposal and 9 members were against the merger proposal.

Dear Members with a view to safeguard the interest of our Depositors/Creditors and 

employees of our Bank, we feel it would be the better option to merge our Bank with said 

Smirti Nagrik Sahakari Bank Maryadit, Mandsaur (M.P.) after getting the approval from The 

Reserve Bank of India(RBI) of the Bank. Your co-operation in this regard shall be highly 

solicited. 

Due to the restrictions imposed by RBI, it is a challenging job and it has become our prime 

responsibility to mitigate the problems and  hurdles due to which our Bank has been facing 

problems and for this whatever steps or efforts are required that we have been taking. Though 

RBI has restricted operations in the Accounts, however, we have taken all steps to get our 

customers the Insurance claim from DICGC till 31st March.2025 the insurance claim of 

Rs.12.46 Crore has been received and disbursed to the customers. We have already started the 

repayment of DICGC amount from the recovery made by the Bank.
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We have been in continuous touch with Commissioner Office, Pune, officials of DDR Thane 

and also RBI Officials who have been very kind enough to guide and support us in our efforts 

for coming out of the present situation.  The RBI has extended Directives U/s. 35A of 

Banking Regulations Act for a further period of three months.

If our proposal for revival of our Bank is not materialized, then in that situation we shall 

explore other possibilities for existence of our Bank and for this your support and co-

operation shall be solicited.

We have circulated our Annual Report together with Audited Balance Sheet and Profit & 

Loss Account for the year ended 31st March, 2025 to the Shareholders as well.  I hope 

everybody had an opportunity to go through the same. 

I look forward to the continuous support of all the Esteemed Shareholders.

Thank You All for your attention !

       Sd/-

(VISHAL V. JADHAVAR)
    ADMINISTRATOR
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