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NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 28th Annual General Meeting of The Konark Urban Co-operative Bank Ltd., 

Ulhasnagar - 421 003, will be held on 26th September, 2026 i.e. on Saturday at 12:00 noon at Our Head Office 

Address:- Konark Plaza, Ground Floor, Near Sapna Theatre, Ulhasnagar - 421 003.

The following business will be transacted at the meeting:

• To read and confirm the minutes of the last Annual General Body Meeting held on 26th September 2025.

• To consider and adopt the Annual Report of the Bank for the FY 2025-26, Audited Balance Sheet and Profit 

& Loss account for the year ended March 31, 2026.

• To consider and adopt Statutory Auditor's Report from M/s V.G.Naikawadi & Co.  For FY 2025-26 and also 

rectification report of the earlier audit.

• To ratify the appropriation of Profit/Loss for FY 2025-26. 

• To consider and approve appointment of Statutory Auditor M/s V. G. Naikawadi & Co for FY 2026-27, from the list of 

panel of Statutory Auditors approved by Co-Op Dept., Maharashtra State, Pune after due approval from Reserve Bank of 

India vide their Circular Ref. No. RBI/2021-22/25 Ref. No. DoS. CO. ARG/SEC.01/08.91.001/2021-22 dtd. April 27, 2021.

• To transact any other business with permission of the Chair.

Place : Ulhasnagar.
thDated : 27  August, 2026.

 Yours faithfully

 Sd/- Sd/-

 Mala K. Dawani Vishal V. Jadhavar

 Chief Executive Officer Administrator

NOTE:

• If the meeting is postponed for want of quorum the same will be held at 12.30 p.m. on the same day at the 

same place and the agenda of the meeting will be transacted at such meeting irrespective of the quorum.

• Members desiring to have any information or offer suggestions or put any queries are requested to do so in 

writing/ E-mail the same to Head Office of the Bank at least five days in advance before the date fixed for 

the meeting.  Please note that Questions not related to agenda will not be discussed in the meeting.

• Share Certificates are ready till date and all shareholders are earnestly requested to collect their Share 

Certificate from the Bank at the earliest and also to inform change of address, if any.

• Inspite of our repeated requests, the members are not informing change in their address, due to which the 

Notice of Annual General Meeting are returned undelivered. The members are once again requested to 

intimate their correct address to Head office for future correspondence, if any.

• Only Shareholders of our Bank are allowed to attend the Annual General Meeting and the accompanying 

persons if any, will not be allowed to attend the Meeting.

• Further, the members are once again requested to submit latest KYC documents if not submitted earlier.
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APPEAL & REQUEST

1. SHARE CERTIFICATE:

 The shareholders who have not collected the share certificates are 

requested to collect the same at the earliest from the Bank's Head 

Office.

2.  INTIMATION OF CHANGE:

 Members are requested to intimate changes, if any, in Nomination, 

Address, Status, latest KY C documents etc. so as to enable us to 

update our records.

3.  NOMINATIONS:

 All our shareholders can avail nomination facility for their 

respective shares. Those who have not availed the same, kindly do 

so at an early date.

4.  PROTECTION:

 All the deposits upto Rs. 5.00 Lakhs with the Bank are covered by 

Deposit Insurance and Credit Guarantee Corporation (Govt. 

Body). The Bank is paying the premium regularly.
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and achievements from time to time.
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Respected Members, Esteemed Guests and Dear Colleagues,

It gives me great pleasure to welcome you all to the 28th Annual General Meeting of The 

Konark Urban Co-operative Bank Limited for the Financial Year 2025-26.

As the Administrator of the Bank, I take this opportunity to place before you a brief 

overview of the important developments and efforts undertaken during the year.

As you are aware, the Bank is presently functioning under the regulatory restrictions 

imposed by the Reserve Bank of India, which has made the functioning of the Bank 

particularly challenging. In these circumstances, our foremost responsibility has been to 

safeguard the interests of our depositors, members, creditors and employees.

In this regard, a Special General Meeting was convened on 01-03-2025, wherein the 

proposed merger of our Bank with Smriti Nagrik Sahakari Bank Maryadit, 

Mandsaur, Madhya Pradesh, was placed before the members for consideration.

Out of the total 235 members, 216 members attended the meeting and expressed their 

support for the proposal, while 9 members expressed their opposition.

Thereafter, continuous coordination and correspondence with the Reserve Bank of India 

and other concerned authorities have been undertaken for taking the merger process 

forward in accordance with the applicable regulatory framework.

Despite the challenges arising from the prevailing RBI restrictions, the Bank has made 

every possible effort towards protecting the interests of its Depositors As part of these 

efforts, under the DICGC coverage, an amount of approximately ₹13.46 crore has been 

made available / covered for eligible depositors, providing significant financial relief 

and protection to the public.
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We have been in continues touch with Commissioner office, Pune,Officals of DDR 

Thane and also RBI Officials who have been very kind enough to guide and support us in 

our efforts for coming out of the present situation, The RBI has extended Directives 

U/S.35 A of Banking Regulations Act for a further period of three months

I sincerely appreciate the patience, cooperation and support extended by our members, 

depositors and employees during this challenging period.

We remain committed to taking all necessary steps in the larger interest of the Bank and 

its stakeholders and to ensuring a smooth and orderly way forward.

The Annual Report of the Bank, together with the Audited Balance Sheet and Profit 

& Loss Account for the financial year ended 31st March 2026, was duly circulated to 

all the shareholders for their information and consideration at the Annual General 

Meeting.

I look forward to the continuous support of all the Esteemed shareholders

                   Sd/-

(VISHAL V. JADHAVAR)

    ADMINISTRATOR
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THE KONARK URBAN CO-OP BANK LTD.

APPROPRIATION OF PROFITS

FOR F.Y ENDING 31/03/2026

A) PROFITS / LOSS

Loss Brought Forward

Add: Loss for the Current Year

Provision for Taxes

Amount revert back from Reserves

Total Remaining Loss c/f

B) APPROPRIATIONS

Statutory Reserve (25%)

Dividend (15%)

Investment Fluctuation Fund

Building Fund

Technology Fund

General Reserve

Total Provision to be made

Balance OF Profit carried over

(22,50,21,669.65)
 

(2,70,64,194.38) 

- 

-

(25,20,85,864.03)

 

-
 

-

-

-

-

-

-

(25,20,85,864.03)
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(Rs.in lakhs)

PARTICULARS 31.03.2024 31.03.2025 31.03.2026

SHARE CAPITAL 425.32

            

425.33

                   

425.33

                  RESERVES & SURPLUS 559.62

            

559.62

                   

559.62

                  
PROVISIONS & GRATUITY FUND 282.31

            

278.08

                   

270.15

                  
SAVING 695.45

            

180.32

                   

172.60

                  CURRENT 438.75

            

206.67

                   

199.82

                  TERM DEPOSIT 6,221.27

          

5,218.99

                

3,756.33

               TOTAL DEPOSITS 7,355.47

        

5,605.98

              

4,128.75

              

BANK FIXED DEPOSIT 300.00
            

0.00 0.00

NON-SLR INVESTMENT IN S.R.OF CFM 

TRUST-79(ARC)

856.80
            

856.80
                   

856.80
                  

GOVT.SECURITIES & Others 500.57
            

755.50
                   

794.18
                  

TOTAL INVESTMENTS 1,657.37
        

1,612.30
              

1,650.98
              

Loan against FDR 4,693.35          4,439.84                2,979.07               
Other Advances 398.98            317.66                   294.75                  
Total Advances 5,092.33        4,757.50              3,273.82              

CASH & BANK BALANCE 338.22 122.45 250.36

CD RATIO 69.23% 84.86% 79.29%

GROSS NPA 291.50            291.16                   275.95                  

% GROSS NPA 5.72% 6.12% 8.43%

PROVISION FOR BAD & DOUBTFUL 

DEBTS

281.88
            

277.97
                   

270.07
                  

Net NPA 9.62 13.19 5.87

% NET NPA 0.19% 0.28% 0.20%

PROVSN AGAINST STANDARD ASSETS 0.43
                

0.11
                      

0.08
                      

NETWORTH (1,041.22)

        

(1,316.69)

               

(1,587.33)

              

NET PROFIT/(LOSS) FOR CURRENT 

YEAR

(542.09)

           

(275.48)

                  

(270.64)

                 

Add: Balance b/f (1,369.96)

        

(1,974.74)

               

(2,250.22)

              

ACCUMLATED PROFIT/(LOSS) (1,912.05)

        

(2,250.22)

               

(2,520.86)

              

ADD: NON CASH ITEMS

1) Depreciation 15.65 12.57 10.90

2) Provision for Deferred Tax Liability -0.22 -0.96 0.11

3) Provision for BDDR -22.16 -1.29 -7.90

4) Provision against Std   Assets -0.30 -0.32 -0.03

5) Provision for Income tax 0.00 0.00 0.00

6) GST & Other Taxes 7.65 3.29 5.35

7) Provision on Security Receipts 342.72 171.36 171.36

Operating Loss -198.75 -90.83 -90.85

The Konark Urban Co-op Bank Ltd.

Bk. No. 1201, Konark Plaza Near Sapna Talkies, Head Office, Ulhasnagar - 421003.

Key Figures & Other Information 
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sd/-

CA V .G.NAIKAWADI                                           sd/-
                              

                                   

FOR V.G.NAIKAWADI & CO                               MR.VISHAL JADHAVAR

CHARTERED ACCOUNTANTS                              (ADMINISTRATOR)

PARTNER                                                          MRS.MALA K DAWANI

MEM NO. 031251                                           (Chief  Executive Officer) 

Amount in Rs. Thousands

      (a) Paid-up Capital 42,532.78

            Less: Intangible assets and losses 2,25,021.67

                    Net Paid-up Capital -1,82,488.89

          1. Statutory reserves 50,364.26

          2. Capital reserves (see note below) 0.00

          3. Other reserves 3,723.29

          4. Surplus in Profit & Loss Account* -27,064.19

                 Total Reserves & Surplus 27,023.36

       1. Total Capital Funds (a + b) -1,55,465.53

         (i) Undisclosed reserves 0.00

         (ii) Revaluation reserves 0.00

         (iii) General provisions and loss reserves # 671.00

         (iv) Investment Fluctuation Reserves / Funds 350.00

         (v) Hybrid debt capital instruments 0.00

         (vi) Subordinated debts 0.00

               Total 1,021.00

               HEAD ROOM DEDUCTION 1,021.00

               2. Net Supplementary Capital 0.00

               Total Capital ( 1 + 2 ) -1,55,465.53

         (a) Adjusted value of funded risk assets i.e.on 

Balance Sheet items (tallies with Part `B')

23,432.57

         (b) Adjusted value of non-funded and off-Balance 

Sheet items (tallies with Part `C')

30,305.90

         (c) Total risk-weighted assets (a+b) 53,738.47

III Percentage of capital funds to risk-weighted assets 

I / II x 100 

-289.30%

# Includes General Provision on Standard Assets. Such Provisions which are 

II  Risk Assets

    B Tier II Capital elements

      (b) Reserves & Surplus

The Konark Urban Co-operative Bank Ltd.,Ulhasnagar-421 003.

Capital Funds Risk Assets Ratio AS ON 31.03.2026

   A Tier I Capital elements

* In case of surplus in P&L Account [not allocated and yet to be approved by AGM], 

Revaluation reserves, general/floating provisions and specific provisions made for 

Notes : Capital reserves representing surplus on sale of assets and held in a separate 

I  Capital Funds
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Total Guarantees issued by banks against the
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NotesNotesNotes
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